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Independent Auditors' Report

To the Board of Directors
Fisher House Michigan
Ann Arbor, Michigan

Opinion

Basis for Opinion

Responsibilities of Management for the Financial Statements

We have audited the accompanying financial statements of Fisher House Michigan (a nonprofit
organization), which comprise the statements of financial position as of December 31, 2022 and 2021,
and the related statements of activities, functional expenses, and cash flows for the years then ended,
and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material aspects, the
financial position of Fisher House Michigan as of December 31, 2022 and 2021, and the changes in its
net assets and its cash flows for the years then ended in accordance with accounting principles generally
accepted in the United States of America.

We conducted our audits in accordance with auditing standards generally accepted in the United States
of America. Our responsibilities under those standards are further described in the Auditors'
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of Fisher House Michigan and to meet our other ethical responsibilities in accordance with
the relevant ethical requirements relating to our audits. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion.

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about Fisher House Michigan's ability to
continue as a going concern within one year after the date that the financial statements are available to
be issued.
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Independent Auditors' Report (continued)

Auditors' Responsibilities for the Audit of the Financial Statements

 Exercise professional judgment and maintain professional skepticism throughout the audit.

Certified Public Accountants

Ann Arbor, Michigan

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing
standards will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements, including omissions, are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable user based on
the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

 Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of Fisher House Michigan's internal control. Accordingly, no such
opinion is expressed.

 Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall presentation
of the financial statements.

 Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about Fisher House Michigan's ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audits, significant audit findings, and certain internal control related
matters that we identified during the audits.

Altruic Advisors, CPAs

June 21, 2022
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Fisher House Michigan

Statements of Financial Position

December 31 2022 2021

ASSETS

Current Assets
Cash and cash equivalents 407,891$         1,200,119$      
Investments 1,277,591        445,428           
Pledges and grants receivable, current 16,410             141,276           
Prepaid expenses 2,000               -                       

Total current assets 1,703,892        1,786,823        

Other Assets
Pledges and grants receivable, net of current portion 44,117             65,012             

Total assets 1,748,009$      1,851,835$      

LIABILITIES AND NET ASSETS
 

Current Liabilities
Accounts payable and accrued expenses 41,819$           16,273$           

Total current liabilities 41,819             16,273             

Net Assets
Without donor restrictions 1,384,372        1,357,983        
With donor restrictions 321,818           477,579           

Total net assets 1,706,190        1,835,562        

Total liabilities and net assets 1,748,009$      1,851,835$      

The accompanying Notes are an integral
part of these financial statements Page 3



Fisher House Michigan

Statement of Activities

Without Donor With Donor
Restrictions Restrictions Total

Operating Support
Contributions and grants 1,320,190$         -$  1,320,190$      
Special event sponsorships and donations 62,049 - 62,049 
Special event in-kind contributions 16,971 - 16,971 
In-kind contributions 17,676 - 17,676 
Net assets released from restrictions

Satisfaction of purpose restrictions 145,761              (145,761)          - 
Expiration of time restrictions 10,000 (10,000)            - 

Total operating support 1,572,647           (155,761)          1,416,886        

Operating Revenue
Special event, net of expenses

(excludes support of $79,020 above) (36,140) - (36,140) 

Total operating support and revenue 1,536,507           (155,761)          1,380,746        

Operating Expenses
Program services 1,216,472           - 1,216,472 
Supporting services

General and administrative 131,176              - 131,176 
Fundraising 87,021 - 87,021 

Total supporting services 218,197              - 218,197 

Total operating expenses 1,434,669           - 1,434,669 

Total operating support and revenue in 
excess (deficit) of operating expenses 101,838              (155,761)          (53,923)            

Other Changes
Net investment loss (75,449) - (75,449) 

Change in Net Assets 26,389 (155,761)          (129,372)          

Net Assets, Beginning of Year 1,357,983           477,579           1,835,562        

Net Assets, End of Year 1,384,372$         321,818$         1,706,190$      

Year ended December 31, 2022

The accompanying Notes are an integral
part of these financial statements Page 4



Fisher House Michigan

Statement of Activities

Without Donor With Donor
Restrictions Restrictions Total

Operating Support
Contributions and grants 908,988$            161,892$         1,070,880$      
In-kind contributions 20,004                -                       20,004             
Net assets released from restrictions

Satisfaction of purpose restrictions 68,370                (68,370)            -                       
Expiration of time restrictions 10,000                (10,000)            -                       

Total operating support 1,007,362           83,522             1,090,884        

Operating Expenses
Program services 613,421              -                       613,421           
Supporting services

General and administrative 95,034                -                       95,034             
Fundraising 99,234                -                       99,234             

Total supporting services 194,268              -                       194,268           

Total operating expenses 807,689              -                       807,689           

Total operating support in excess
of operating expenses 199,673              83,522             283,195           

Other Changes
Investment income 92,870                -                       92,870             
Gain on debt forgiveness 60,846                -                       60,846             

Total other changes 153,716              -                       153,716           

Change in Net Assets 353,389              83,522             436,911           

Net Assets, Beginning of Year 1,004,594           394,057           1,398,651        

Net Assets, End of Year 1,357,983$         477,579$         1,835,562$      

Year ended December 31, 2021

The accompanying Notes are an integral
part of these financial statements Page 5



Fisher House Michigan

Statement of Functional Expenses

Year ended December 31, 2022

Program General and Total
Services Administrative Fundraising Total Expenses

Salaries and wages 74,652$           51,860$              70,609$           122,469$         197,121$         
Payroll taxes 5,885               4,121                  5,501               9,622               15,507             

Total personnel costs 80,537             55,981                76,110             132,091           212,628           

Grants and donations awarded 1,133,645        -                          -                       -                       1,133,645        
Printing 239                  22,492                479                  22,971             23,210             
Professional fees -                       13,428                -                       13,428             13,428             
Travel 2,051               7,735                  2,232               9,967               12,018             
Supplies -                       10,071                808                  10,879             10,879             
Postage -                       8,050                  599                  8,649               8,649               
Advertising and publicity -                       4,000                  1,298               5,298               5,298               
Meals -                       3,625                  40                    3,665               3,665               
Insurance -                       2,771                  -                       2,771               2,771               
Fundraising -                       -                          3,115               3,115               3,115               
Donor appreciation -                       553                     2,000               2,553               2,553               
Bank and investment fees -                       2,470                  -                       2,470               2,470               
Licenses -                       -                          340                  340                  340                  
             Total expenses 1,216,472$      131,176$            87,021$           218,197$         1,434,669$      

Supporting Services

The accompanying Notes are an integral
part of these financial statements Page 6



Fisher House Michigan

Statement of Functional Expenses

Year ended December 31, 2021

Program General and Total
Services Administrative Fundraising Total Expenses

Salaries and wages 38,250$           65,800$              60,450$           126,250$         164,500$         
Payroll taxes 3,067 5,179 4,300 9,479 12,546             

Total personnel costs 41,317             70,979 64,750             135,729           177,046           

Grants and donations awarded 566,064           - - - 566,064           
Printing 6,040 - 10,090 10,090             16,130             
Professional fees - 12,094 79 12,173             12,173             
Supplies - 6,756 3,243 9,999 9,999 
Postage - - 6,313 6,313 6,313 
Advertising and publicity - - 4,081 4,081 4,081 
Insurance - 3,911 - 3,911 3,911 
Travel - - 3,294 3,294 3,294 
NPV expense - - 4,662 4,662 4,662 
Bank and investment fees - 1,294 - 1,294 1,294 
Meals - - 1,178 1,178 1,178 
Contract labor - - 1,081 1,081 1,081 
Donor appreciation - - 259 259 259 
Rental fees - - 204 204 204 
             Total expenses 613,421$         95,034$              99,234$           194,268$         807,689$         

Supporting Services

The accompanying Notes are an integral
part of these financial statements Page 7



Fisher House Michigan

Statements of Cash Flows
Increase (Decrease) in Cash and Cash Equivalents

Years ended December 31 2022 2021

Cash Flows From Operating Activities
Change in net assets (129,372)$        436,911$         
Adjustments to reconcile change in net assets
   to net cash provided by operating activities

Amortization of net present value discount (558)                 (1,450)              
Net present value discount expense -                       4,662               
Unrealized (gain) loss on investments 82,021             (83,162)            
Gain on debt forgiveness -                       (60,846)            

Increase (decrease) from changes in assets and liabilities
Pledges and grants receivable 146,319           (86,734)            
Prepaid expenses (2,000)              -                       
Accounts payable and accrued expenses 25,546             11,122             

Net cash provided by operating activities 121,956           220,503           

Cash Flows From Investing Activities
Sales of investments -                       60,000             
Purchases of investments (914,184)          (9,408)              

Net cash provided (used) by investing activities (914,184)          50,592             

Cash Flows From Financing Activities
Proceeds from notes payable -                       32,026             

Net cash provided by financing activities -                       32,026             

Net Increase (Decrease) in Cash and Cash Equivalents (792,228)          303,121           
 
Cash and Cash Equivalents, Beginning of Year 1,200,119        896,998           

Cash and Cash Equivalents, End of Year 407,891$         1,200,119$      

The accompanying Notes are an integral
part of these financial statements Page 8



Fisher House Michigan

Notes to Financial Statements
December 31, 2022 and 2021

 
Note 1 – Nature of Organization and Significant Accounting Policies 

Level 1

Use of Estimates. The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and assumptions that
affect certain reported amounts and disclosures. Accordingly, actual results could differ from those
estimates. 

Fair Value Measurements. The Organization reports using fair value measurements, which requires
enhanced disclosures about investments that are measured and reported at fair value and establishes a
framework for measuring fair value. The framework provides a fair value hierarchy that prioritizes the inputs
to valuation techniques used to measure fair value. The hierarchy gives the highest priority to unadjusted
quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest
priority to unobservable inputs (Level 3 measurements). The three levels of the fair value hierarchy are
described below:

Inputs to the valuation methodology are unadjusted quoted prices for identical
assets or liabilities in active markets that the Organization has the ability to
access.

Nature of Organization. Fisher House Michigan ("the Organization"), is a nonprofit organization that
incorporated on May 19, 2016 as a nonprofit corporation in the State of Michigan. The Organization's
purpose is to provide support to military veterans especially relating to providing housing for family members
and caregivers of veterans and veterans themselves while they are receiving medical treatment at a United
States Veterans Affairs Medical Facility. The overall goal of the Organization is to raise funds to construct
and provide support for multi-unit comfort homes (each a "Fisher House") where families can stay. The
Organization's main sources of income are from contributions, fundraising activities, and grants. 

Cash and Cash Equivalents. The Organization considers all highly liquid debt instruments with maturities of
three months or less to be cash equivalents. The carrying value of cash and cash equivalents approximates
fair value because of the short maturities of those financial instruments.

Basis of Accounting. The financial statements of the Organization have been prepared on the accrual basis
of accounting and, accordingly, reflect all significant receivables, payables, and other liabilities.

Investments. The Organization's investments are stated at fair value. Fair value is the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date. The Organization's management determines the valuation policies utilizing
information provided by the investment advisors and custodians.  See Fair Value Measurements.

Unrealized gains and losses are included in the change in net assets in the accompanying statements of
activities. Investment income and gains restricted by donors are reported as increases in net assets without
donor restrictions if the restrictions are met (either a stipulated time period ends or a purpose restriction is 
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Fisher House Michigan

Notes to Financial Statements
December 31, 2022 and 2021

 

Fair Value Measurement  (continued)

Level 2

Level 3

The methods described above may produce a fair value calculation that may not be indicative of net
realizable value or reflective of future fair values. Furthermore, while the Organization believes its valuation
methods are appropriate and consistent with other market participants, the use of different methodologies or
assumptions to determine the fair value of certain financial instruments could result in a different fair value
measurement at the reporting date.  

    market data by correlation or other means.

Inputs to the valuation methodology are unobservable and significant to the fair
value measurement.

The asset's or liability's fair value measurement level within the fair value hierarchy is based on the lowest
level of any input that is significant to the fair value measurements. Valuation techniques used need to
maximize the use of observable inputs and minimize the use of unobservable inputs.

Inputs to the valuation methodology include:
  - Quoted prices for similar assets or liabilities in active markets;
  - Quoted prices for identical or similar assets or liabilities in inactive markets;

  - Inputs that are derived principally from or corroborated by observable 
  - Inputs other than quoted prices that are observable for the asset or liability;

The following is a description of the valuation methodologies used for assets measured at fair value. There
have been no changes in methodologies used as of December 31, 2022 and 2021. 

Pledges and Grants Receivable. Pledges and grants are recognized as support in the period received and
as assets or decreases of liabilities depending on the form of the benefits received. Conditional promises to
give are recognized only when the conditions on which they depend are substantially met and the promises
become unconditional. 

In general, investments are exposed to various risks, such as interest rate, credit, and overall volatility risk.
Due to the level of risk associated with certain investments, it is reasonably possible that changes in the
values of the investments will occur in the near term and that such changes could materially affect the
investment balances and the amounts reported in the statements of financial position.

If the asset or liability has a specified (contractual) term, the Level 2 input must be
observable for substantially the full term of the asset or liability.

Note 1 – Nature of Organization and Significant Accounting Policies (continued)

Mutual funds and US Treasury bonds. The Organization values mutual funds and US Treasury bonds
with readily determinable market values at fair value as determined by quoted market prices on national
securities exchanges valued at the closing price on the last business day of the fiscal year.
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Fisher House Michigan

Notes to Financial Statements
December 31, 2022 and 2021

Property and Equipment. It is the Organization's policy to capitalize property and equipment at cost while
repair and maintenance items are charged to expense. Donations of property and equipment are capitalized
at their estimated fair value on the date of the gift. Such donations are reported as unrestricted contributions
unless the donor has restricted the donated asset to a specific purpose. The Organization does not currently
own any property and equipment.

Basis of Net Asset Presentation. The Organization reports information regarding its financial position and
activities according to two classes of net assets: net assets without donor restrictions and net assets with
donor restrictions.

Revenue Recognition. Revenue, if any, is recorded as services are rendered. Prepaid amounts are
recorded as a deferred revenue liability if payments are received before services are rendered. As the
services are rendered, revenue is then recorded.

Pledges and grants receivable are stated net of allowances for doubtful pledges. Management provides for
probable doubtful pledges through a provision for bad debt expense and an adjustment to the allowance
account based on its assessment of the current status of individual amounts. Balances still outstanding after
management has used reasonable collection efforts are written off through a reduction to the allowance
account and a corresponding reduction to pledges and grants receivable. No allowance for uncollectible
accounts has been provided as the Organization expects to collect all outstanding amounts.

Net Assets Without Donor Restrictions. Net assets resulting from revenues generated, receiving
contributions that have no donor stipulations, providing services, and receiving interest and other income,
less expenses incurred in providing program-related services, raising contributions, and performing
administrative functions.

Net Assets With Donor Restrictions. Net assets resulting from gifts of cash and other assets that are
received with donor stipulations that limit the use of the donated net assets, until the donor restriction
expires, that is, until the stipulated time restriction ends or the purpose restriction is accomplished.  

Contributions and Grants . Contributions and grants are recognized when commitments are received. Donor-
restricted contributions and grants are reported as increases in net assets with donor restrictions. When a
restriction expires, net assets with donor restrictions are reclassified to net assets without donor restrictions.
Contributions and grants that are restricted by the donor or grantor are reported as increases in net assets
without donor restrictions if the restrictions expire in the fiscal year in which the amounts are recognized.

Note 1 – Nature of Organization and Significant Accounting Policies (continued)
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Fisher House Michigan

Notes to Financial Statements
December 31, 2022 and 2021

 

Contributed Goods and Services. The Organization records the fair value of contributed services in the
financial statements if the services either (a) create or enhance non-financial assets or (b) require
specialized skills that are provided by individuals possessing those skills and would typically need to be
purchased if not provided by donation. A substantial number of other individuals have made contributions of
their time to assist the Organization in a variety of tasks and services. The value of these services is not
recorded in the accompanying financial statements as these services do not meet the criteria for recognition.
The Organization received donated goods for the years ended December 31, 2022 and 2021 (see Note 4).

Note 1 – Nature of Organization and Significant Accounting Policies (continued)

Subsequent Events . The Organization evaluates events and transactions occurring subsequent to the date
of the financial statements for matters requiring recognition or disclosure in the financial statements. The
accompanying financial statements consider events through June 21, 2023, the date at which the financial
statements were available for release.

Income Taxes. The Organization is a nonprofit corporation exempt from income taxes as described in
Section 501(c)(3) of the Internal Revenue Code.  Accordingly, no provision for income taxes has been made.

Functional Allocation of Expenses. Direct expenses have been allocated to the applicable program for
which the expenses were incurred. Indirect expenses have been allocated between program and supporting
services based on an analysis of personnel time and space utilized for the related activities.

The Financial Accounting Standards Board issued Accounting Standards Update ASU 2020-07, 
Presentation and Disclosures by Not-for-Profit Entities for Contributed Nonfinancial Assets, to improve
transparency of contributed nonfinancial assets for not-for-profit entities through enhancements to
presentation and disclosure. The new standard requires that contributed nonfinancial assets are presented
separately in the statement of activities. New disclosures are also required to disaggregate contributed
nonfinancial assets by category type and other qualitative information about utilization, policies, and valuation
techniques.
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Fisher House Michigan

Notes to Financial Statements
December 31, 2022 and 2021

 

Level 1 Level 2 Level 3 Total

Mutual funds - Equity
Large Blend  $         286,963  $                -    $                -    $                    286,963 
Small Value                 2,503                      -                      -                            2,503 
Div Emerging Markets                 5,358                      -                      -                            5,358 
Large Value               23,254                      -                      -                          23,254 
Large Growth               24,122                      -                      -                          24,122 
Foreign Large Blend                 9,369                      -                      -                            9,369 
Mid-Cap Value                 3,885                      -                      -                            3,885 
Mid-Cap Growth                 3,765                      -                      -                            3,765 
For'n Small/Mid Bl                 2,638                      -                      -                            2,638 
Small Growth                 2,446                      -                      -                            2,446 

Mutual funds - Fixed
Bank Loan                 2,656                      -                      -                            2,656 
High Yield Bond                 5,311                      -                      -                            5,311 
Short-Term Bond               24,134                      -                      -                          24,134 
Intermediate Core               17,426                      -                      -                          17,426 
World Bond                 2,626                      -                      -                            2,626 

US Treasury Bonds             700,300                      -                      -                        700,300 
Money markets             160,835                      -                      -                        160,835 

 $      1,277,591  $                  -  $                  -  $                 1,277,591 

Note 2 – Fair Value Measurements

The following table summaries the Organization's fair value of assets measured on a recurring basis, by fair
value hierarchy, as of December 31, 2022:

Investments

Total assets at fair value
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Fisher House Michigan

Notes to Financial Statements
December 31, 2022 and 2021

Level 1 Level 2 Level 3 Total

Mutual funds - Equity
Large Blend  $         372,189  $ - $ - $ 372,189 
Foreign Large Value 3,980 -                      - 3,980 
Small Value 2,896 -                      - 2,896 
Foreign Large Growth 3,322 -                      - 3,322 
Div Emerging Markets 2,597 -                      - 2,597 
Large Value 14,384 -                      - 14,384 
Large Growth 12,564 -                      - 12,564 
Mid-Cap Value 2,723 -                      - 2,723 
Mid-Cap Growth 2,383 -                      - 2,383 
For'n Small/Mid Bl 2,281 -                      - 2,281 
Small Growth 1,553 -                      - 1,553 

Mutual funds - Fixed
Bank Loan 1,319 -                      - 1,319 
High Yield Bond 2,693 -                      - 2,693 
Short-Term Bond 13,147 -                      - 13,147 
Intermediate Core 6,168 -                      - 6,168 
World Bond 1,229 -                      - 1,229 

 $         445,428  $ - $ - $ 445,428 

2022 2021
 $      (82,021)  $        83,162 
             6,572              9,708 
 $      (75,449)  $        92,870 

The following table summaries the Organization's fair value of assets measured on a recurring basis, by fair
value hierarchy, as of December 31, 2021:

Investments

Total assets at fair value

Note 2 – Fair Value Measurements (continued)

The Organization evaluated the significance of transfers between levels based upon the nature of the
financial instruments and size of the transfer relative to total net assets available for benefits. For the years
ended December 31, 2022 and 2021, there were no significant transfers in or out of fair value levels.

Net investment earnings consisted of the following for the years ended December 31:

Interest and dividends
Net realized and unrealized gains (losses)

Changes in Fair Value Levels. The availability of observable market data is monitored to assess the
appropriate classification of financial instruments within the fair value hierarchy. Changes in economic
conditions or model-based valuation techniques may require the transfer of financial instruments from one
fair value to another.  In such instances, the transfer is reported at the beginning of the reporting period.
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Fisher House Michigan

Notes to Financial Statements
December 31, 2022 and 2021

2022 2021
Due within 1 year 16,410$        141,276$      
Due in 1-5 years 48,512          69,965          

64,922          211,241        
(4,395)           (4,953)           
60,527$        206,288$      

Note 4 – In-Kind Contributions

2022 2021 Usage
Donated goods, special event 16,971$        -$  Special event
Donated goods 17,676          20,004          Programming

34,647$        20,004$        

January 1, 
2022

December 31, 2022

Balance Additions Releases Balance

Time restrictions 206,288$         -$  145,761$      60,527$  
Purpose restrictions

Veteran family
support fund 50,000             - 10,000 40,000 

Spartan Capital
family support 221,291           - - 221,291 

Total 477,579$         -$  155,761$      321,818$  

The balances of net assets with donor restrictions are as follows:

Note 3 – Pledges and Grants Receivable

Less unamortized present value discount

Pledges and grants receivable are expected to be collected as follows at December 31:

Total pledges and grants receivable

In-kind contributions are as follows for the years ended December 31:

The Organization received donated goods that were valued using fair value of the items based on retail
values that would be received for purchasing similar products in the Ann Arbor, Michigan area. No in-kind
contributions were restricted.

Note 5 – Net Assets with Donor Restrictions
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Fisher House Michigan

Notes to Financial Statements
December 31, 2022 and 2021

 

January 1,  
2021

December 31, 2021

Balance Additions Releases Balance

Time restrictions 112,766$         161,892$      68,370$        206,288$                     
Purpose restrictions

Veteran family
support fund 60,000             -                    10,000          50,000                         

Spartan Capital
family support 221,291           -                    -                    221,291                       

Total 394,057$         161,892$      78,370$        477,579$                     

 Gala 
Auction sales 25,591$        
Direct costs (61,731)         

(36,140)$       

Additionally, the Organization raised $79,020 in sponsorships and donations as a result of this event.

Note 7 – Liquidity and Availability of Resources

The Organization receives significant contributions and promises to give that are restricted by donors, and
considers contributions restricted for programs which are ongoing, major, and central to its annual
operations to be available to meet cash needs for general expenditures. The Organization manages its
liquidity and reserves following three guiding principles: operating within a prudent range of financial
soundness and stability; maintaining adequate liquid assets to fund near-term operating needs; and
maintaining sufficient reserves to provide reasonable assurance that long-term obligations will be
discharged. The Organization has a liquidity policy to maintain current financial assets less current liabilities
at a minimum of six months budgeted operating expenses. To achieve this target, the Organization forecasts
its future cash flows and monitors its liquidity quarterly, and monitors its reserves annually. During the years
ended December 31, 2022 and 2021, the level of liquidity and reserves was managed within the policy
requirements. 

Note 6 – Special Event

The Organization derived net loss from the following special fundraising event during the year ended
December 31, 2022:

The Organization did not hold a fundraising event during the year ended December 31, 2021.

Note 5 – Net Assets with Donor Restrictions (continued)
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Fisher House Michigan

Notes to Financial Statements
December 31, 2022 and 2021

Note 7 – Liquidity and Availability of Resources (continued)

2022 2021
Financial assets at year-end:

Cash and cash equivalents 407,891$      1,200,119$   
Investments 1,277,591     445,428        
Pledges and grants receivable 60,527          206,288        

1,746,009     1,851,835     

Less amounts not available to be used within one year:
Pledges and grants receivable for

long-term purposes (44,117)         (65,012)         
Investments restricted 

long-term purposes (251,291)       (261,291)       
(295,408)       (326,303)       

Financial assets available for general
expenditures within one year 1,450,601$   1,525,532$   

Note 8 – Concentrations

Bank Deposits. At certain times during the years ended December 31, 2022 and 2021, the Organization
maintained cash balances in excess of federally insured limits.

Geographical Concentration. The Organization receives a substantial amount of its support from within the
area of Southeast Michigan. 

Support Concentration . During the year ending December 31, 2022, one donor comprised 19% of the
Organization's total support and revenue.

Receivable Concentration. As of December 31, 2022, one donor comprised 85% of the Organization's net
pledges and grants receivable. As of December 31, 2021, four donors comprised 86% of the Organization's
net pledges and grants receivable.

The Organization's financial assets available for general expenditures within one year are as follows at
December 31:
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